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Telephone Number

THIS INDENTURE, made and entered into this day by and between _C¢VEHAK-BRRTIEY ENTERPRIGES, LIC

3288 WINDERMERE COVE MEMPHIS
{Strest No. or RFD No. and Box) (City)

whose address is

SHELBY TH
{County) {State)
W P HPICHEYL

, @5 Grantor (herein designated as “Debtor”, and

THE PROPLES BANK AND TRUST COMPANY

as Trustiee, and

SOUTHAVEN e -
, Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
*ORTGETY PIVE (HOUSAKD SIE KUSDRED DOLLARS ARD ZERO*

'IOERISY T
Dollars ($_ 80,600, 00 _ ) evidenced by ('} promissory note of even date herewith
in favor of Secured Party, bearing interest from ____ 8311372862 at the rate specified in the note ____ ,

providing for payment of atlorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PRINCIPAL PAYMEKT OF 8%,6€¢.€¢ DUE Jupne 13, 2¢81

INTEREST OF TOTAL AMOURT OF CPEDIT OQUTSTAKDING WILL BE DUE AKD PAYARLE

QUARTERLY BEGCINKING Decewber 13, 7008 AKD CF lune 13, 2061

WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Iindebledness”).

INDEXING INSTRUCTIONS:
10T 200, SECTION C-2, NORTH CREREK SUBDIVISION

NOW THEREFORE, In consideration of the existing and future Indebtedness herein reciled, Debtor heraeby
conveys and warrants unto Trustee the land described below situated in the

City of County of _DESOTO State of Mississippi:

1oy 2ev, SECTION C-2, RORTH CREEK SUBDIVISION, LOCATED IN SECTION 20,
TOWNSHIP 1 SOUTH, RANGE & WhHST, DESOTO COUNTY, MISSISSIPRI, PER PLAT
THEREGOF RECORDED 1N PLAT BOOK 69, PAGE 26, 1N THRE OFFICE OF THK
CHANCERY CLERK O DESOTC COUNTY, MISS1SSIPPI.
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together with all improvements and appurienances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
& nonpossessory security inlerest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shali only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompl payment of sll exisling and fulure Indebtedness due by Debtor to Secured Party. under
the provisions of this Deed of Trust,  Debtor shall pay sald Indebledness promptly when due and shatl perform all covenants made by Debtor, then this
conveyance shall be vold and of no eftect I Deblor shall be In defauli as provided in Paragraph 8, then, In that event, the entire Indebledness, together with
ali interesl accrued thereon, shall, sl the option of Secured Party, be and become &l once due and payable without notice 1o Debtor, and Trusiee shalt, at the
request of Secured Parly, sell the Property conveyed, or a sufficiency thereof, 1o satisly ihe Indebledness at public outcry to the highest bidder for cash. Sale
of the property shall be advertised for thrse conseculive weeks preceding the ssle in a newspaper published in the county where the Property is situated, or if
none is 30 published, then In aome newspaper having & general clrculation therein, and by posting 8 notice for the same time al the courthouss of the same
county. The notice and adverlisement shali disclose the names of the original debtors In this Deed of Trust. Debtors wakve the provisions of Section 89-1-55 of
the Mississippl Code of 1972 as amended, If any, as far as this saclion resiricts the right of Trustes to offer at sale more than 160 acres at & 1ime, and Trustes
may offer the property herein conveyed as a whole, regardiess of how H Is described. .

If the Property is siiuated In two or more countles, or In two |udiclal districts of the same county, Trustee shall have full power to select In which county,
or judiclal district, the sale of the propery Is to be made, newspapsr adveniisement published and nolice of sale posted, and Truslee's selection ahali be
binding upon Debior and Secured Party. Should Secured Parly be a corporalion or an unincorporaled assoclation, then any officer thereol may declare Debtor
to be in defaull as provided in Paragraph § and requast Trustee to sell {he Property. Secured Party shall have the same right to purchase the properly at the
torecingure salo as would a purchaser who is not a parly 1o 1his Deed of Trust.

From the proceeds of the sale Trustee shall firsl pay all costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; andthen, lastly, any balance remaining to Debtor,

IT IS AGREED that this conveyance is made subject 1o the covenants, slipulations and conditions ast forth below which shall be binding upon all parlies
hereto.

1. This Deed of Trusi shall atso socure alt fulure and additional ndvances which Secured Party may make to Deblor from time to time upon the security
hereln conveyed. Such sdvances shall be optional with Secured Party and shali be on such 1erms as to amouni, maturity and rate of Intersst as may be
mutually agreesbie to both Deblor and Secured Party. Any such advance may be made 1o any one of the Deblors shoutd there be more than one, and If 8o

+ made, shall be secured by Ihis Deed of Trust 10 the same extent as If made 10 all Deblors.
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2. This Deed of Trust shall aiso stcure any snd all other Indebtedness of Debtor due to Secured Parly with interest therecn as apecilied, or of any ons of
the Deblors should thers be mors than one, whether direct or contingent, primary or secondary, sole, Joint or several, now existing or hereafter arising o1 any
time before cancellation of 1his Deed of Trust. Such indebledness may be evidenced by note, open account, overdrafl, endorsemant, guaranty or otherwise.

3 Dsbior shall keep alt smprovements on the lang hereln conveyed insured agains! fire, a'l hazards included within the term “extended coverage™. Mood in
areas designated by the U S. Depanirnent of Housing and Urban Devetopment as being subject Lo overliow angd such other harards as Secured Parly may
reasonably require in such amounts as Debtor may determine but 1or not less than the Indebtedness secured by this Desd ol Trust. All policies shatl be
wniiten by reliable insurance companies acceplable to Secured Parly. shall include standarc loss payable clauses in favor of Secured Parly and shatl be
de'wered 10 Secured Parly, Debtor sha'l promplly pay when due a!l premiums charged for such insurance, and shall funith Secured Parly the premium receipts
tor inspection. Upon Deblor's faiture to pay the premiums. Secured Parly shall have the righl, bul not the obligation, to pay such premiums. In 1he event of a
l9ss covered by the insurance in force. Debtor shall promplly notily Secured Party who may make prool of loss it imely proot is not made by Debtor. Al loss
paymenls shafl be made directly to Secured Party a5 1035 payee who may either pply the proceeds 10 the repait or restoralion of the damaged improvements
of 10 the indebtedness o Debtor, or release such proceeds in whole of in panl 1o Debtor.

4. Deblor shall pay atl taxes and assesarnents, general or special, levied against |he Properly or upon the interest ol Trustee or Secured Parly therein,
dunng the term ol this Deed of Trusl before such 1axes or sysessments become delinquant, and shall furnish Secured Parly the thx receipts lor inspeclion
Should Debtor fail to pay all taxes and assessmenls when due, Secured Parly shall have the righl. but not the obligation, 10 make these payments,

5. Debtor shall keep the Property in good repair and shall nol permit or commil waste, impairment or deterioration thereo!. Deblor shall use the Property
for lawlul purposes only. Secured Parly may make or arrange to be made entries upon and inspeciions of the Property after first giving Debtor notice prios 1o
any In3pection Specityng a just cause related to Secured Party’s interesl in the Properly. Secured Parly shall have the right, but not the pbhigation, 10 cause
needed repairs 10 be made to 1he Propeny aller first affording Deblor a8 reasonable opportunity to make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trus! is piven as securily be tor conatruction of improvements on the land herein
conveyed, Secured Party shall have the right 1o make or arrange to be made entries upon the Property and inspeclions of the construclion in progress. Shouwld
Secured Party delermine 1hat Deblor is tailing to perform such construction in a timely and satislaclory manner. Secured Parly shall have the right. but not
the obligation, to take charge of and proceed with the consiruclion at the expense of Debtor after firsy atfording Debior a reasonable opportunity to continue
the construclion in @ manner agrevable 1o Secured Party,

6 Any sums advanced by Secured Parly lor insurance, 1axes, repairs or consiruclion as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made 10 proteci the Properly and shall be payable by Debtor lo Secured Party. with interest at the rate specified in the note representing
the primary indebtedness. wilhin thirty days following wnitien demand for payment sent by Secured Pany 10 Debtor by centified mail. Receipts for insurance
premiums, taxes and repair or conslruction costs for which Secured Party has made payment shall serve as conclusive evidence thereol.

7 As adaiwona! securily Deblor hereby assigns lo Secured Parly alt rents accruing on Ihe Property. Deblos shall have the right 10 collect and relain the
rents as long 8s Deblor is not in default as provided in Paragraph 8. In the evenl of defaull. Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entitled 1o enter upon, take possession of and manage the Property and collect the renls Al rents 50 collecled shall be applied first 10 the
costs of managing the Property and colleching the rents, including lees tor a receiver and an altorpey, comimessions to rental agents. repairs and other
necessary refaled expenses and then 10 payments on the Indebladness

B. ¥ all or any part of (he Property, or an inlerest therein, 15 sold or transferred by Deblor, exciuding (a) the creation ol a lien subordinate 1o this Deed of
Trust, {b) a transfer by devise, by descent or by operation of law upon the death of 8 joint dwner or (c) the grant of a leasehold inlerest of three years or less
not conlaining an option lo purchase. Secured Party may declare sll the Indebledness 1o be immedialely due and payable. Secured Party shall be deemaed to
have waived such oplion lo accelerale il, prior or subsequenl 1o the sale or transler, Secured Party and Deblor's successor in interest reach agreement in
writing thal the credit ol such successor in interest is satisfactory lo Secured Party and thal the successor In inlerest will assume the Indebledness so as to
become personally Jiable for the paymeni thereof. Upon Deblor's successor in interesl executing & writlen assumplion agreemen! accepted in wriling by
Secured Party, Secured Party shail release Deblor from all obligations under the Deed of Trust and the Indebledness

It the conditions tesulting in & waiver of the option 1o accelerate are not satisfied and if Secured Parly elecls nol to erercise such oplion. then any
extension or modification of the lerms of repayment from time 1o tme by Secured Parly shall not operate 1o retease Debtor or Deblor's successor in interest
from &ny hability imposed by |his Deed of Trust or by the Indebledness.

If Secured Parly elecis 1o exercise the gption 1o accelerale, Securpd Parly shafl send Debior notice o acceleralion by cerifisd mail. Such notice shall
provide a period of thirly days from the date of mailing wihin which Deblor may pay the Indebtedness in tull. If Debtor fails to pay such Indebledness prior to
the expiration of thify days, Secured Parly ray. wilthout furher nolice 1o Deblor, invoke any remedies set lorth in this Deed of Trust.

9. Debtor shalt be in default under the proyisions of this Deed of Trust if Deblor {a) sha!l 1ail 1o comply with any of Debtor's covenaris or obligations
contained herein, () shall fail to pay any of the Indebledness secured hereby, or any installment thereol or interest thereor, as such indebtedness,
instaliment or interes! shat! be due by contraclua!l agreement or by acceleration, (c) shall become bankrupt or insolvent or be placed in receivership, (d) sha!!,
il & corporation, a partnership or an unincorporated association be dissolved volunlarily or invotunlarily, or (e} it Secured Parly in good faith deems itseit
insecure and its prospect of repayment seriously impalred

10. Secured Party may al any fime. withoul piving tormal notice 10 the original or any successor Truslee. or 1o Debtor, and without regard 1o the
willingness or inabiliy of any such Truslee 10 exacute this trust, appolnl another person or succession ol persons to acl as Trusiee, and such appointee in
the execution ol this [rust shall have all the powers vesied (n and cbligalions imposed wpon Trustee. Should Secured Parly be 2 corporation or an
wnincorporated association, then any officer thereol may make such appoiniment

11. Each privilege. option or remedy provided in Lhis Deed of Trust 10 Secured Party is distinct from every other privilege, option or remedy contained
herein or aiforded by law or equily. and may be exercised independenily, concurrently, cumulatively or Suctessively by Secured Parly or by any olher owner of
holder ol the Indebtedness. Forbearance by Secured Parly in exercising any privilege. oplion or remedy afler ihe right to do so has accrued shall nol
constilule a waiver 0! Secured Parly's right 1o exercise such privilage, option or remedy in event of any subsequent accrua!

12. The words "Deblor” or “Soecyred Pary” shall each embrace one individua!l, two of more individuals, & corporation, a parinership of an wnincorporated
associalion, depending on he recital herein of 1he parties 1o this Deed of Trust. The covenanls herein conlained shall bind, and Lhe benetils herein provided
shal) inure 10, the respeclive logal or personal representatives, successors of assigns of the panies herelo subjecl 10 the provisions of Paragraph B. If there be
more than one Deblor, then Deblor's obligations shall be joint and several. Whenever in this Deed of Trust the context so requires, the singutar shall intlude
the plural and the ptural the singular. Notices required hereln from Secured Party 10 Debtor shall be sont 10 the address ol Deblor shown in this Deed of Trust.

13, This Deed of Trust I3 glven and taken In renewal and extension of & deed of trust dated the day of. \
— and recorded In Book . page deed records County, Miss., and is In no way

Intended to vold the sald deed ot trust or Impalr the securliy thereof, KRR g f‘(*{'ﬂ.f‘l‘ll] o r 14 DA
IN WITNESS WHE REOF, Debtor has executed this Dead of Trust on ;Q( Xtﬁ¥ f . .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
COLEMAN- BART) EX-FNTER n@ 11C
— sfe of Debtor~"

Attest:

Title

(Seal)

(Acknowledgement on Reverse Side)

8C00c:ct5 1 on
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared balore me, the undessigned authorily in and for the State and County aforesald, the within named

e e — e S, who acknowledged that_ he __aigred and dellvered the foregoing Deed of Trust
on the day and year therein mentioned.

Given under my hand and official seal of office, this the day of __ — v e

My Commission Expires Nolarwa't—Ji:‘ori-c" i

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
county o DRSOTO

This day personatly appeared before me, the undersigned suthorily In and for the State and Counly aforesald,

JOERKNY COLEKAK, MEMBER

and [—
(Tile) {Titie)

COLEMAY-BRRTIEY ENTERPRISES, LLC

respactively of Debtor, the above nemed . '
& corpofation— & parlnership — an unincorporaied association, who scknowledged that for and on its behall;'! ke  signed, sealed and delivered the
toregoing Deed of Trust on the day and year {hereln mentioned as s act and deed, belng first duly authorized 8o 1o do.

Given under my hand and official seal of office, this lhe!_:_f‘,r-llll____”_,,day of f_;ll:_}_’_r]_'f:]f‘j_lfﬂ"iH eerim .H,XX, ..2@

My Commission Explres fja\lq
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